Course 2A: Financial Accounting

Learning Qutcomes:

At theend of the coursethe student will able to;

» Understand the concept of consignment and learn the accounting
treatment of thevarious aspects of consignment.

» Analyze the accounting process and preparation of accounts in
consignment and jointventure.

» Distinguish Joint Venture and Partnership and to learn the methods
of maintainingrecords under Joint Venture.

» Determine the useful life and value of the depreciable assets and
maintenance ofReserves in business entities.

» Design an accounting system for different models of businesses at his

own using theprinciples of existing accounting system.

Svllabus

Unit-1:Depreciation: Meaning and Causes of Depreciation - Methods of
Depreciation: Straight Line — Written Down Value —Annuity and Depletion
Method (including Problems).

Unit-11:Provisions and Reserves:Meaning — Provision vs. Reserve —
Preparation of BadDebts Account — Provision for Bad and Doubtful Debts —
Provision for Discount on Debtors

— Provision for Discount on Creditors - Repairs and Renewals Reserve

AJc (includingProblems).

Unit-111: Bills of Exchange: Meaning of Bill — Features of Bill — Parties in
the Bill — Discounting of Bill — Renewal of Bill — Entries in the Books of

Drawer and Drawee (including Problems).

Unit-1V: Consignment Accounts: Consignment - Features - Proforma
Invoice - Account Sales — Del-credere Commission - Accounting Treatment in
the Books of Consigner and Consignee - Valuation of Closing Stock - Normal

and Abnormal Losses (including Problems).



Unit-V: Joint Venture Accounts: JointVenture - Features - Difference
between Joint- Venture and Consignment — Accounting Procedure — Methods
of Keeping Records—One Vendor Keeps the Accounts and Separate Set off

Books Methods (including Problems).



	Course 2A: Financial Accounting
	Syllabus

